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A Newsletter  of  the  Society  of  Private  and 
Pioneer  Numismatics  (S.P.P.N.) 


The  Society  of  Private  and  Pioneer  Numismatics  is  a collector- 
based  organization  devoted  to  the  education  and  enjoyment  of  the 
private  and  pioneer  gold  coinage  of  the  western  and  southeastern 
United  States.  Members  of  the  Society  are  also  collectors  and 
students  of  small  denomination  "fractional"  gold  coinage  of 
California,  gold  souvenir  tokens,  and  western  mining  or  banking 
scrip . 

Dues  are  $ 10  per  year  with  an  additional  $ 5 initiation  fee  for 
all  new  members.  Further  membership  information  may  be  obtained 
by  writing  to  the  address  listed  below. 
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Editor:  David  Showers 
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P.  P.  N.  MEETS  AT  BALTIMORE  ANA  CONVENTION 


A general  membership  meeting  of  the  S.  P.  P.  N.  was  held 
on  July  30,  1993  at  the  ANA  Convention  in  Baltimore.  Due  to  a 
last  minute  time  change  from  9:00  a.m.  to  10:00  a.m. , the 
official  program  listed  the  meeting  at  both  times;  this  caused  a 
problem  with  numismatic  press  coverage  also,  but  we  were  able  to 
persuade  them  to  stay  for  at  least  part  of  the  meeting.  Despite 
the  inixup,  15  members  and  guests  were  in  attendance,  and  one  new 
member  joined  S.  P.  P.  N.,  private  gold  specialist  Don  Knaack. 

S.  P.  P.  N.  was  thanked  by  the  ANA  for  holding  their 
meeting  at  the  convention  and  presented  with  a certificate  of 
appreciation  by  Greg  D.  Ruby,  Assistant  General  Chairman. 

Our  speaker  was  member  Jerry  Kimmell,  author  of  Pioneer 

Gold; Auction  Analysis  and  Kimmell 's  Analysis  of  ..Pioneer  Gold, 

who  spoke  on  "A  Newly-Discovered  Variety  of  Augustus  Humbert  $50 
Gold."  He  showed  a lettered  edge  880  THOUS.  slug  without  50  on 
reverse  with  the  date--clear ly  visible  through  the  slab — reading 
"185  ."  An  article  version  of  Jerry's  program  appears  elsewhere 
in  this  issue. 

The  edge  lettering  on  these  first  slugs  was  punched  in  by 
hand  on  each  individual  segment,  Jerry  explained.  Other  errors 
are  known:  a similar  piece  (887  THOUS.,  with  50  on  reverse)  with 

ASSAYER  inverted  was  offered  in  the  Heritage  auction  two  days 
previously  (lot  5867),  but  did  not  meet  the  reserve.  From  the 
sharpness  of  the  impression  on  Jerry's  coin,  it  was  clear  that 
the  final  digit  was  not  on  the  logotype  punch.  Thus,  the  coin  is 
possibly  the  first  $50  slug  made,  using  an  unfinished  date 
logotype  before  the  final  year  digit  was  added. 

(An  interesting  sidelight  on  grade  inflation  is  told  by 
this  coin  also.  When  it  was  sold  at  auction  in  1961  it  was 
called  "Choice  extremely  fine"  by  an  auctioneer  known  as  a 
liberal  grader.  About  two  years  ago,  P.C.G.S.  slabbed  it  as 
AU53,  and  grading  experts  at  the  meeting  agreed  that  this  is  a 
very  conservative  grade  for  this  coin  now.  So  in  30  years,  the 
condition  of  this  coin  has  been  inflated  by  about  10  points. ) 

The  sensational  revelation  of  a virtual ly-unknown  variety 
of  private  gold  captured  the  attention  of  the  numismatic  press, 
and  accounts  of  the  S.  P.  P.  N.  meeting  appeared  in  the  special 
ANA  Dally  Numismatic  News  for  Saturday,  July  31;  Numismatic  News 
for  August  24;  and  Coin  World  for  August  30.  Unfortunately,  the 
two  Numismatic  News  accounts  erroneously  described  the  coin  as 
being  of  the  variety  with  50  on  reverse. 

Jerry  mentioned  that  his  book,  Pioneer  Gold: Auction 

Analysis , is  now  available  exclusively  from  Bowers  and  Merena 
Galleries.  Donald  H.  Kagin  announced  that  he  is  updating  his 
book.  Private  Geld  Coins  and  Patterns  of  the  United  States,  but 
does  not  plan  to  publish  a second  edition  "till  next  century." 
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In  the  meantime  he  plans  to  release  updated  information  on 
private  and  pioneer  gold  coins  in  The  Brasher  Bulletin,  provided 
that  it  continues  to  be  issued  on  a regular  basis. 

At  the  end  of  the  meeting  dealer  Bob  Campbell  remarked  to 
several  members  still  present  that  most  1849-50  Mormon  gold  coins 
are  unslabable  because  they  "have  been  messed  with."  That  is, 
they  have  been  tooled  to  disguise  damage  from  being  used  as 
jewelry.  (Bob  Leonard  commented  that,  even  so,  it  is  to  this  use 
as  jewelry  that  we  owe  the  preservation  of  these  coins  for 
today's  collectors.)  He  pointed  out  that  genuine  coins  have  an 


Missing  when  retooled 


inner  rim,  which  in  cross  section  looks  like  a shallow  step 
extending  to  the  high  outer  rim.  On  pieces  used  as  jewelry,  this 
delicate  detail  is  usually  missing  as  it  is  too  much  trouble  to 
retool . 


Dealers  Don  Kagin,  Bob  Campbell,  and  Henry  Garrett  all 
agreed  to  distribute  S.  P.  P.  N.  membership  applications  from 
their  tables  at  the  convention. 

The  meeting  was  adjourned  at  10:50  a.m. 


Editor's  Note:  Several  individuals  joined  the  S.P.P.N.  during  the  A.N.A.  Convention. 
Unfortunately  they  failed  to  include  the  required  $5  initiation  fee  with  their  dues. 
They  will  be  receiving  this  issue  of  the  Brasher  Bulletin  with  a request  to  remit  the  $5 
in  order  to  complete  the  processing  of  their  memberships.  As  a reminder  to  those 
members  that  plan  to  sign  up  others  I have  enclosed  a current  membership  application 
in  this  issue  which  includes  an  explanation  of  the  $5  fee.  Please  do  not  use  a 
membership  renewal  form  when  signing  up  new  members  as  the  initiation  fee  is  not 
mentioned.  The  S.P.P.N.  appreciates  your  efforts  to  attract  new  members,  and  does 
not  wish  to  inconvenience  anyone  having  to  send  letters  requesting  the  initiation  fee. 


FIRST  AUGUSTUS  HUMBERT  FIFTY  DOLLAR  COIN 


By  Jerry  Kimmell 


FOUND!  THE  EARLIEST  UNITED  STATES  COIN!  "?" 

A VERY  INTERESTING  AUGUSTUS  HUMBERT  LETTERED  EDGE  FIFTY  DOLLAR 
GOLD  PIECE.  880  THOUS  WITHOUT  ”50"  ON  REVERSE. 

HOWEVER  THE  DATE  SUNK  IN  THE  BOTTOM  EDGE  IS  ie5  . 

The  only  auction  record  of  this  coin  was  the  February  16,  1961 

Kreisberg,  Cohen,  and  Schulman's  WALDORF  ASTORIA  sale  lot  #932 
with  the  following  description. 


UNKNOWN  VARIETY  DATE  "185” 

(OBVERSE)  (REVERSE) 

932  $50  1851  Lettered  edge  880  Thous . Variety  Without  50  on 

reverse.  On  edge  the  date  is  "185''  and  not  1851.  This  is  the 
first  such  variety  we  have  ever  offered.  Ex-O.  L.  Harvey 
Collection.  Mr.  Harvey  Paid  2750.00  for  this  coin  years  ago. 
Choice  extremely  fine.  Very  Rare.  Valued  At  (3750.00) 


Where  is  the  fourth  digit,  the  second  1?  Three  possibilities  are: 

1.  If  the  logotype  containing  the  four  digits  was  tilted  to 
the  left  during  sinking.  (The  first  one  would  be  deep,  the 
five  would  be  faint-  however  all  three  digits  are  even.) 

2.  If  the  second  1 broke  off  (Possible,  but  very  unlikely.) 

3.  If  this  was  a prototype  struck  possibly  late  in  1850, 

using  a three  digit  logotype  to  stamp  the  date. 

Precedence  had  already  been  set  at  the  mint  in  the  1830 's  when 

they  used  hubs  with  three  digits,  allowing  up  to  ten  years  of 

dies  to  be  made  with  these  hubs  and  only  the  last  number  needing 

to  be  stamped  in  the  die. 

Augustus  Humbert  was  appointed  the  United  States  assayer  of  gold 
September  30,  1850.  Shortly  after  he  had  the  new  fifty  dollar 
hubs  and  dies  with  him.  He  may  have  test-struck  copper,  silver 
and  gold  planchets  there  at  the  Philadelphia  mint  with  the  three 
digit  logotype  punch  for  the  date , or  even  after  he  arrived  in  San 
Francisco  January  30,  1851.  Regular  production  of  these  "slugs" 

started  the  next  day,  January  31,  1851. 
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The  lettered  edge  fifties  are  much  sharper  struck  then  the  reeded 
edge  coins  at  the  eagle  and  shield  except,  of  course,  for  the 
magnificent  proof  1851  887  THOUS . This  is  because  of  the  wear  on 
the  hubs  making  the  dies.  Most  reeded  edge  slugs  are  weakly 
struck  in  these  areas. 

PCGS  slabbed  this  coin  and  conservatively  graded  it  AU-53, 
although  the  sharpness  of  the  shield  and  arrows  puts  any  AU 1 s and 
even  the  MS-64  lettered  edges  that  I examined,  to  shame.  This 
sharpness  is  indicative  of  a very  early  striking  of  the  dies. 

Not  detracting  from  the  known  unique  lettered  edge  varieties, 
(the  inverted  ASSAYER,  the  12  pointed  star  and  the  missing  C in 
CALIFORNIA),  this  may  have  some  claim  to  being  one  of  the  first, 
if  not  the  first  one  struck.  It  does  make  you  wonder,  although  we 
probably  will  never  know  for  sure. 
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THE  FASCINATING  $50  OCTAGONAL  GOLD  PIECES  OF  CALIFORNIA 


By  Donald  Knaack 

Shortly  after  James  Marshall  discovered  gold  in 
California  it  became  quite  apparent  that  the  citizens  of  the 
newly  admitted  state  of  the  Union  were  being  grossly 
underpaid  for  their  gold  dust,  granules,  nuggets,  and  ores. 
The  gold  dealers  were  purchasing  same  at  $6.  to  $8.  per 
ounce,  refining  it,  and  then  reselling  it  at  $16.  to  $18. 
per  ounce.  Thus  huge  profits  were  being  reaped  at  the 
expense  of  the  hard  working  miners.  This  brought  pressure 
to  bear  on  the  then  Military  Governor,  Richard  B.  Mason,  to 
establish  an  Assay  Office  which  would  issue  official  ingots 
staitlped  with  the  fineness,  weight,  and  value.  The  gold  dust 
dealers  sought  help  from  their  banker  friends  to  block  the 
Assay  Office.  Nevertheless  the  California  legislature  voted 
the,,  creation  of  the  Assay  Office  on  April  20,  1850. 

The  next  problem  was  one  of  legality  because  said 
ingots  passing  as  money  would  violate  the  United  States 
Constitution  which  forbids  states  from  minting  coinage. 

This  would  mean  that  a federal  branch  mint  would  need  to  be 
set  up  in  California. 

Representatives  from  states  which  had  existing  federal 
mints  (i.e.,  Pennsylvania,  Georgia  and  Louisiana)  felt 
threatened  by  an  additional  minting  facility.  Still  other 
states,  unopposed  to  a new  mint,  each  wanted  the  location  to 
be  within  their  borders.  All  this  furor  resulted  in  a 
compromise  act  of  September  30,  1850,  establishing  a 
federally  mandated  United  States  Assay  Office  in  San 
Francisco  authorizing  the  issuance  of  ingots  of  $50.  to 
$10,000.  in  value.  These  ingots  were  to  be  "struck  of 
refined  gold,  of  uniform  fineness,  and  with  appropriate 
legends  and  devices,  similar  to  those  on  our  smaller  coins 
with  their  value  conspicuously  marked,  and  the  inscriptions 
LIBERTY  and  UNITED  STATES  OF  AMERICA."  Because  the 
inscriptions  related  to  the  Mint  Act  of  April  2,  1792  it 
became  clear  that  these  so-called  ingots  would  circulate  as 
money.  The  only  difference  would  be  that  they  were  of 
higher  denomination  than  the  standard  U.S.  coinage. 

The  reasons  for  this  surreptitious  approach  were  both 
legal  and  technological.  The  native  California  gold  ores 
varied  from  85%  gold-15%  silver  to  92.5%  gold-7. 5%  silver. 
The  Act  of  January  18,  1837  mandated  U.S.  gold  coins  to 
contain  90%  gold,  not  over  5%  silver  and  the  remaining 
portion  copper.  The  problems  to  bring  California  gold  to 
U.S.  government  standards  were  twofold.  First,  copper  would 
be  required  and  it  was  extremely  scarce  and  second,  specific 
acids  would  be  required  to  part  the  silver  from  the  gold. 
These  parting  acids,  as  they  were  called,  consisted  of 
concentrated  sulfuric  and  nitric  acids.  None  of  these  acids 
were  to  be  found  in  California  thus  they  would  have  to  be 
shipped  overland  or  by  way  of  Panama  or  Cape  Horn.  Because 
of  their  highly  corrosive  nature,  they  could  not  be  safely 
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shipped.  The  normal  manner  in  which  substandard  gold  was 
restored  to  proper  fineness  such  as  880,  884,  887,  and  900 
THOUS.  was  by  carefully  adding  calculated  weights  of 
proofing  ingots,  which  were  in  actuality  small  bars  of  999+ 
fine  gold,  to  the  molten  alloy.  Unfortunately,  parting 
acids  were  required  to  make  these  proofing  pieces. 

Augustus  Humbert,  by  trade  a New  York  watchcase  maker, 
was  appointed  to  the  position  of  United  States  Assayer.  He 
arrived  in  San  Francisco  on  January  30,  1851  and  had  carried 
with  him  the  master  dies  or  hubs.  On  January  31  he  struck 
his  first  octagonal  $50.  gold  coins  with  the  main  strikings 
beginning  on  February  14.  This  all  was  performed  under  his 
subcontractor,  Moffat  & Co.  Augustus  Humbert — Moffat  & Co. 
paid  the  miners  $16.  per  ounce  minus  a 2.75%  manufacturing 
chatge  compared  with  $6.  to  $8.  per  ounce  mentioned 
previously  in  this  article. 

Using  the  official  nomenclature  the  fifty-dollar  gold 
pieces  were  termed  ingots  but  were  also  called  slugs, 
Californians,  five  eagles  pieces  and  sometimes  quintuple 
eagles.  The  Lettered  Edge  $50 's  were  the  first  to  be  struck 
and  all  were  dated  1851.  The  obverse  of  this  issue  was 
characterized  by  an  eagle  holding  a shield,  perched  on  a 
rock,  holding  in  its  beak  a ribbon  onto  which  was  inscribed 
the  word  LIBERTY  with  the  fineness  notation  of  880  THOUS.  or 
887  THOUS.  on  a banner  displayed  in  an  arc  above  its  head. 
Directly  above  and  on  either  side  of  all  of  this  is  the 
inscription  UNITED  STATES  OF  AMERICA  within  a beaded  border. 
Below  the  rock  are  the  special  designations  for  stamping  the 
denomination  in  dollars  (i.e.,  5QD)  and  C for  cents  in  the 
instances  where  the  coin  was  of  an  uneven  amount  (e.g.,  50D 
280 ♦ It  is  highly  likely  that  the  octagonal  $50.  golds 
with  the  "50"  stamped  on  the  center  of  the  reverse  were 
issued  first.  The  writer  feels  it  was  quickly  realized  that 
this  was  an  extra  unnecessary  step  causing  it  to  be  deleted 
since  in  addition  to  this  50  the  words  AUGUSTUS  HUMBERT 
UNITED  STATES  ASSAYER  OF  GOLD  CALIFORNIA  1851  had  to  be  hand 
stamped  one  at  a time  into  each  edge  of  the  octagon  for 
every  $50.  coin  issued.  Because  of  this  the  individual 
words  appear  in  different  positions  with  some  impressed  more 
deeply  than  others,  some  slanting  up  or  down,  others  double 
punched.  There  are  even  some  $50 's  with  one  or  more  words 
inverted  with  respect  to  the  others.  The  edge  is  read  with 
the  obverse  in  the  down  position. 

The  standard  weights  for  the  $50.  gold  coins  obviously 
varied  according  to  the  fineness,  as  follows: 


Einenegs 

grains 

Crqins 

880  THOUS 

= 1,319.3 

= 85.489 

887  THOUS 

= 1,308.9 

= 84.815 

900  THOUS 

= 1,290.0 

= 83.591 

The  grain  is 

a unit  of  the 

apothecaries,  avoirdupois, 

troy  weights. 

It  is  interesting  to  note  the  weight  of 
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one  grain  was  originally  designated  as  that  of  an  average 
wheat  grain. 

The  gram  is  a unit  of  weight  in  the  metric  system. 

The  designer  of  the  obverse  was  the  noted  sculptor  and 
medallist,  Charles  Cushing  Wright,  with  the  reverse  designer 
being  none  other  than  Augustus  Humbert.  There  is  some 
evidence^that  Georg  Albrecht  Ferdinand  Kuner  better  known  as 
Albert  Kuner  was  the  obverse  engraver  for  the  1852  fifty 
dollar  Augustus  Humbert  reeded  edge  gold  coins  but  more 
about  this  later. 

Jerry  Kimmel  has  discovered  one  of  the  most  unusual 
AUGUSTUS  HUMBERT  Lettered  Edge  $50.  gold  880  THOUS  without 
"50"  on  reverse  with  the  date  sunk  in  the  edge  as  185  with 
the  fourth  digit  missing.  The  only  known  auction  record  for 
thi^  coin  was  the  February  16,  17,  18,  1961  Abner  Kreisberg, 
Jerry  Cohen,  Hans  M.  F.  Schulman  auction,  lot  number  932. 

The  exact  description  is  as  follows: 

"Lot932  $50.  1851  Lettered  edge  880  THOUS.  Variety 

Without  50  on  reverse.  On  the  edge  the  date  is 
"185"  and  not  1851.  This  is  the  first  such 
variety  we  have  ever  offered.  EX--0.L.  Harvey 
Collection.  Mr.  Harvey  Paid  $2750.00  for  this 
coin  years  ago.  Choice  extremely  fine.  Very 
rare.  Valued  at  3750.00". 

Because  the  writer  owns  a copy  of  this  catalogue  with  the 
prices  realized  it  was  a simple  matter  to  ascertain  the 
actual  selling  price  for  the  coin  which  was  $2850.00.  This 
coin  is  unlisted  in  the  reference  books  and  Jerry  Kimmel 
purchased  the  coin  from  the  buyer  in  this  sale  and  has  kept 
it  all  the  intervening  years  to  the  present.  Approximately 
two  years  ago  he  submitted  it  to  PCGS  for  grading  and 
subsequent  slabbing  where  it  graded  AU-53.  It  is  the 
writer's  belief  that  this  was  one  of  earliest  trial 
strikings  performed  sometime  on  January  31,  1851  with  the 
three  digit  hub  without  the  numeral  1.  This  allowed  up  to 
ten  years  usage  of  this  hub  with  only  the  last  number 
corresponding  to  that  particular  year  to  be  stamped  into  the 
die.  Jerry  Kimmel 's  octagonal  piece  possesses  one  of  the 
sharpest  strikes  I have  seen  for  this  issue  and  overall  is 
far  superior  to  many  mint  state  $50.  gold  slugs  in  this 
respect.  Based  on  the  strike,  coupled  with  the  uniqueness, 
Jerry's  coin  is  easily  worth  somewhere  in  the  range  of 
$30,000.  to  $50,000.  depending  on  the  value  placed  on 
uniqueness.  Please  see  Jerry  Kimmel 's  excellent  article  for 
more  details  on  this  unique  fifty  dollar  gold  coin. 

With  respect  to  Mr.  O.  L.  Harvey  who  at  one  time  owned 
this  coin,  the  writer,  many  years  ago,  had  made  skimpy  notes 
giving  some  information  about  O.  L.  Harvey  with  the 
intention  of  performing  further  research  to  find  the  salient 
aspects  of  this  man's  life  and  his  interest  in  coins.  As 
you  can  readily  guess  other  things  took  precedence  and  this 
research  was  never  completed.  Jerry  Kimmel  got  me 
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reinterested  in  O.  L.  Harvey  and  thus  I restarted  the 
research  abandoned  years  ago.  I first  called  Abner 
Kreisberg  in  California  who  said  that  too  many  years  had 
passed  and  he  could  remember  little  except  that  O.  L.  Harvey 
had  lived  in  Seminole,  Oklahoma  and  his  collection  consisted 
of  only  gold  coins.  By  a very  circuitous  route  I was  able 
to  first  contact  the  great  grandniece  Rita  Harvey  who  in 
turn  through  her  mother  put  me  in  contact  with  her  father  A. 
B.  Harvey.  Finally  late  Thursday  evening  August  12,  1993  I 
reached  A.  B.  Harvey  who  was  the  nephew  of  0.  L.  Harvey.  He 
began  working  for  his  uncle  immediately  upon  graduating  from 
high  school  in  1954.  Coincidentally  A.  B.  Harvey  married 
that  same  year.  Rita,  his  daughter,  was  born  in  1955  and 
accordingly  could  remember  little  about  O.  L.  Harvey  because 
she  was  so  young.  0.  L.  Harvey's  full  name  was  Obie  Loren 
Harvey  but  no  one  knew  him  by  that  name  because  everyone 
called  him  O.  L.  Moreover,  Allen  B.  Harvey  stated  that  no 
one  called  him  Allen  but  instead  A.  B.  It  seems  that  almost 
everyone  indigenous  to  the  area  is  called  by  their  first  two 
initials.  0.  L.  Harvey  started  out  hauling  peaches  from 
Arkansas  to  Oklahoma  in  a small  truck  but  soon  took 
advantage  of  the  oil  boom  in  Oklahoma  in  1926-1928.  His 
trucking  business  then  grew  rapidly  through  the  hauling  of 
oil  drilling  rigs  and  associated  equipment  exclusively  to 
various  locations  in  Oklahoma,  and  elsewhere.  By  World  War 
II  he  owned  over  40  trucks  and  was  hauling  the  oil  drilling 
rigs  and  equipment  to  15  states  and  Canada  and  Mexico.  A. 

B.  Harvey  said  O.  L.  loved  to  talk  about  gold  coins  and 
showed  him  some  of  the  more  valuable  specimens  from  time  to 
time.  O.  L.  Harvey  died  of  a heart  attack  in  the  late 
Spring  of  1959  at  the  age  of  65. 


AUGUSTUS.  HUMBERT.  U.  S.  ASSAYER 


1851  50D . 


1851  50D. 


1851  50D . 


LET.T£-B£P__EPGE  $50 'S 


RARITY 


880  THOUS.  With  50  on  reverse.  18  known 

Of  the  18  two  have  been  grossly 
retooled,  one  has  been  polished  and 
the  obverse  edge  retouched,  two  more 
only  grade  F to  VF. 

880  THOUS.  No  50  on  reverse.  quite  rare 

On  this  variety  the  coins  exhibit 

the  characteristics  of  those  that  are 

struck  from  rusted  dies  with  the 

eagle's  ribbon  usually  showing  the 

impression  of  die  rust  first.  The 

dies  were  repolished  a number  of 

times  and  the  effects  of  this 

obviously  were  transferred  to  the 

coins  themselves. 

887  THOUS.  Large  7.  With  50  on  Very  rare 
reverse.  Large  7 is  as  tall  as 
the  8 ' s . 
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1851 


50D - 887  THOUS.  Small  7.  With  50  on 

reverse.  7 is  shorter  than 
the  8 ' s . 


Very  rare 


1851  50D . 880  THOUS.  Rays  from  central 

star . 

1851  50D . 887  THOUS.  No  50  on  reverse. 


Unique 


Not  verified 
but  rumored 
to  exist. 


BEEPED..  EDGE... $5.Q  IS 


1851  FIFTY  DOLLS.  880  THOUS.  in  relief. 

On  all  dies  for  this  particular  880  THOUS.  variety  the 
low£r  portion  of  the  left  wing  (as  viewed  by  the  observer, 
actually  the  eagle's  right  wing)  adjacent  to  the  shield  is 
ALWAYS  very  weakly  struck.  Two  obverse  dies  are  known.  The 
effects  of  die  rust  are  seen  at  various  locations  on  these 
slugs.  In  fact  Walter  Breen  describes  five  die  states  due 
to  die  rust  and  wear.  This  varies  from  none  (State  I)  to 
light  rust  (State  II)  to  worn  die  with  light  rust  (State 
III)  to  worn  die  with  heavier  rust  (State  IV)  to  more  die 
wear  with  heaviest  rust  (State  V). 

1851  FIFTY  DOLLS.  887  THOUS.  in  relief  with  large 
central  target  on  reverse. 

Die  rust  varies  from  essentially  none  to  slight  to 
heavy. 

1851  FIFTY  DOLLS.  887  THOUS.  in  relief  with  small 

central  target  on  reverse. 

The  obverse  on  this  particular  variety  shows  the  signs 
of  moderate  to  very  heavy  die  rust. 

1852  FIFTY  DOLLS.  887  THOUS.  in  relief. 

This  is  the  rarest  of  the  reeded  edge  varieties.  The 
eagle  was  redesigned  somewhat  by  Albert  Kuner.  The  coins 
struck  from  this  die  usually  show  the  unequivocal  signs  of 
heavy  die  rust. 


It  appears  that  many  people  do  not  know  that  Joseph  R. 
Curtis,  Philo  H.  Perry,  and  Samuel  H.  Ward  were  partners 
with  John  Little  Moffat  under  the  title  "Moffat  & Co."  They 
only  seem  to  know  them  as  Curtis,  Perry,  and  Ward, 
organizers  and  owners  of  the  United  States  Assay  Office  of 
Gold.  Even  after  John  L.  Moffat  sold  his  interests  in 
December  1851,  the  remaining  partners  continued  to  use  the 
aforementioned  title  for  awhile  because  it  was  the  most 
trusted  name  in  California  with  respect  to  assaying  and 


UNITED  STATES  ASSAY  OFFICE  OF  GOLD 


X3.52 
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coining.  Curtis,  Perry  and  Ward  were  granted  authorization 
to  continue  the  assay  office  contract  and  after  February  14, 
1852  became  known  as  the  United  States  Assay  Office  of  Gold. 
They  minted  the  following  varieties  of  fifty  dollar  gold 
coins . 

1852  FIFTY  DOLLS.  887  THOUS . Medium  central  target. 

These  particular  coins  were  issued  from  March  of  1852 
through  October  of  the  same  year  and  are  characterized  by 
varying  degrees  of  die  break  from  the  rim  above  the  0 in 
CALIFORNIA  to  the  final  die  state  where  the  die  break 
touches  the  0.  The  1852  887  THOUS.  is  not  nearly  as  rare  as 
the  next  two. 

t 

1852  FIFTY  DOLLS.  900  THOUS.  Medium  central  target. 

Very  rare. 

f Issued  in  October  through  December  1852  and  evidently 
some  of  the  13,800  minted  in  January  of  1853  were  of  this 
variety. 

1852  FIFTY  DOLLS.  900  THOUS.  Small  central  target. 

Very  rare. 

Comprises  the  rest  of  the  13,800  of  January  1853  and 
the  10,000  minted  in  February  1853.  At  the  present  time,  no 
one  can  say  with  any  certainty  the  breakdown  of  the  13,800 
minted  in  January. 

The  writer  has  recently  examined  a mint  state  example 
of  this  variety  where  on  the  obverse  the  first  T in  STATES 
was  recut  considerably  and  the  first  L and  the  S of  DOLLS, 
recut  to  a much  lesser  extent.  On  the  banner  displayed  in 
an  arc  above  the  eagle's  head  where  the  fineness  notation  of 
900  THOUS.  is  placed,  are  a number  of  raised  lines  due  to 
die  polishing.  In  addition,  the  ribbon  end  to  the  right  of 
the  eagle's  wing  (as  viewed  by  the  observer)  is  crudely 
recut.  All  of  the  above  recutting  was  done  on  the  hub  used 
to  make  the  die  or  on  the  die  itself  after  it  was  hubbed. 


Dr.  Donald  Knaack  first  studied  copper  and  silver  coins  in 
general,  then  trade  dollars,  proof  gold,  and  private  & 
pioneer  coins.  He  has  been  deeply  interested  in  numismatic 
research  for  many  years  and  now  specializes  in  early  U.S. 
gold  1795-1838  ($2  1/2,  $5,  $10),  gold  dollars,  and  private 
and  pioneer  coins.  He  became  particularly  enamored  of  the 
$50.  gold  coins  at  the  young  age  of  10,  and  has  now  studied 
them  for  approximately  40  years.  He  is  a member  of  ANA,  and 
has  three  college  degrees  including  a Ph.D.  in  chemistry. 

His  philosophy  is  "better  understanding  of  coins,  values  and 
the  overall  market  through  knowledge". 
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A NEW  DISCOVERY 


AN  UNDATED,  LARGE  HEAD,  ROUND  % DOLLAR 
Jack  Totheroh,  S.P.P.N.  //5 


This  coin,  now  listed  as  214X,  came  ran  a did-westem  collection  which  is 
said  to  have  been  assembled  in  the  1930-1940  period.  No  further  information 
is  currently  available.  Robert  Lecce  obtained  these  coins  and  made  it  avail- 
able to  me  in  exchange  for  some  of  my  Period  2 coins. 

BG  214X  is  in  AU  '58'  condition.  Its  obverse  is  similar  to  1308,  but  it  has 
eleven  stars  instead  of  nine.  It  has  a broad  head.  This  new  variety  is 
linked  to  the  Period  1,  1852-1856,  coinage  of  Frontier-Deviercy  by  the  fact 
that  the  reverses  of  BG  1308,  204/1308  and  this  coin  are  the  same.  BG  204/ 
1308  was  offered  at  the  Mid-Western  Auction,  May  1989,  lot  #1696  . Jay  Roe 
was  the  successful  bidder.  He  reported  the  find  in  the  Brasher  Bulletin, 
Vol.2,  ill.  Also  included  in  that  report  was  BG  204/206  (204A)  and  the  rec- 
ognition of  BG  1308  as  a Period  1,  Frontier-Deviercy  coin.  The  linkage  of 
204  obverse  and  1308  reverse  establishe  that  coin  as  a Frontier-Deviercy 
coin.  Breen-Gillio  was  unsure  of  who  the  maker  of  1308  was  at  the  time  of 
publication. 

Characteristics  of  the  new  variety,  214X: 

Obverse : 

1.  There  are  11  stars.  BG  1308  has  9 stars.  There  are  several  of  the 
stars  that  have  seven  points,  unlike  any  other  Period  1,  California 
Small  Denomination  Gold. 

2.  There  is  a lightly  punched  star  between  the  rim  and  the  repunched 
2nd  star. 

3.  The  7th  star  is  between  the  two  buns  of  hair. 

4.  The  8th  star  is  doublepunched  and  touches  the  bottom  of  the  lower 
bun. 

5.  The  bridge  of  the  nose  is  broken;  therefore, it  is  unlike  any  of 
those  on  the  Frontier-Deviercy  broad  heads. 

6 . There  is  a complete  circle  of  small  dots  between  the  stars  and  the 
rim.  Stars  #5 , 6,  7 and  11  touch  this  circle.  1308  has  a similar 
dotted  circle. 

7.  The  hair  on  the  nape  of  the  neck  is  wavy  not  curly  like  those  in 
BG  211-219  . 

8.  The  coronet  is  similar  to  those  in  211-219  in  that  it  is  not  beaded. 

ReY?rs¥he  reverse  is  the  same  as  that  of  1308  except  it  is  clearer. 

2.  It  is  undated,  probably  placing  it  and  1308  earlier  than  the  other 
large  head  varieties. 

3.  The  is  a small  dotted  circle  outside  the  wreath  as  in  BG  1308. 

4.  A capital  I is  used  as  a 1 in  \.  It  is  the  same  letter  punch  used 

in  BG  203-207. 

5.  The  4 punch  is  the  same  as  used  in  BG  214-215. 

6-  The  star  punch  is  the  same  as  used  on  BG  206  . None  of  the  points 

are  broken  as  in  BG  205  and  207.  Therefore,  it  probably  pre-dates 
them. 
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A NEW  DISCOVERY 


7.  The  letter  punches  in  DOLLAR  are  the  same  as  those  of  BG  205-207’ 

8.  The  diagonal  fraction  bar  is  extra  long  as  in  1308. 

9.  The  bow  at  the  bottom  of  the  wreath  is  round  as  in  1308. 

10.  The  reverse  is  rotated  90°  counter-clockwise. 


Edge: 

1.  The  edge  is  serrated  like  BG  214.  BG  215  and  216  are  not  serrated. 

2.  This  coin  may  once  have  been  in  a three  pronged  bezel.  The  rim 

has  been  slightly  disturbed  at  8:00-8:30,  12:45-1:15,  and  4:00-4:15. 


No  description  of  a variety  similar  to  this  appears  in  Ed  Lee,  Bumie,  Ken- 
neth Lee,  or  Doering. 


The  characteristics  of  this  new  variety,  as  well  as  1308  and  204/1308,  clear- 
ly establish  them  as  belonging  to  Period  1,  Frontier-Deviercy  coins.  They  ap- 
pear to  have  been  issued  prior  to  the  Broad  Heads  which  have  dates  on  the  re- 
verse. To  assign  new  numbers  within  the  existing  number  system  becomes  in- 
creasingly difficult.  Since  204/206  has  been  assigned  204A,  in  talking  with 
Ron  Gillio,  the  204/1308  variety  has  been  assignee  204B.  BG  1308  will  be 
assigned  214W.  The  new  variety,  as  described  above,  will  be  given  214X.  These 
last  two  belong  with  the  Broad  Head  series,  but  need  to  be  somewhat  disassoc- 
iated from  than.  They  are  unlike  BG  214  in  that  their  obverse  device  is  dif- 
ferentm  but  it  is  a broad  head.  The  reverse  is  associated  through  the  common 
use  of  number  and  letter  punches.  The  disassociation  is  expressed  by  assign- 
ing the  the  ’W*  and  ’X'  designation  rather  than  an  ’A’  and  ' B' . 


It  is  most  important  that  any  new  varieties  not  listed  in  Breen-Gillio  and 
not  reported  in  the  Brasher  Bulletin  be  sent  in  for  publication.  Until  an 
updated,  revised  edition  of  Breen-Gillio  is  forthcoming,  the  Bulletin  is  our 
primary  means  of  sharing  this  information. 
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ARE  THEY  MISPRINTS  OR  ARE  THEY  CURRENTLY 
UNKNOWN  VARIETIES  ? 

By  Jack  Totheroh 

The  Max  Mehl  Auction  Catalog  #1 1 5 presented  in  the  Brasher  Bulletin,  Vol.  6 No.  1 
by  Bill  O'Connor  was  of  additional  interest  beyond  the  inclusion  of  Breen-Gillio  201 
or  202,  302,  435,  and  504.  Lot  numbers  1936,  1939,  1942  and  1944  raise  some 
questions: 

Lot  1936:  There  were  no  octagonal  half  dollar  'G's  in  1872.  Possibly  this  was  BG 
913  or  914  without  the  'G'. 

Lot  1 939:  An  undated  round  quarter  dollar.  As  described  it  is  not  BG  834  with  a 'G' 
on  the  obverse.  Burnie  14  or  14A  and  Ed  Lee  #10  may  be  the  answer. 

Lot  1941:  As  described  with  the  1855  date,  probably  BG  1302,  a Kroll  piece. 

Lot  1942:  If  same  as  last,  where  do  we  find  an  1856  round  quarter  dollar  with  1 1 
stars?  There  were  none  in  the  Kroll  hoard,  BG  228  has  10  stars  and  BG  229-230 
have  1 2 stars. 

Lot  1944:  A round  quarter  dollar,  1860  'G',  with  13  stars.  BG  819  is  an  1860  with 
no  'G'  and  12  stars;  BG  823-824  dated  1866  with  'G'  have  13  stars.  Maybe  this 
was  a misprint  and  the  1860  should  have  been  1866. 

Old  catalogs  are  interesting  in  the  questions  they  sometimes  raise.  They  may  have 
had  misprints  on  lots  or  they  were  varieties  which  may  have  fallen  by  the  wayside 
and  remain  to  be  rediscovered. 


Editor's  Note:  Most  of  the  older  catalogs  have  written  descriptions  without  the 

benefit  of  photographic  plates  depicting  the  lots  described.  As  can  be  seen  from  the 
above  discussion,  confusion  can  result  from  descriptions  that  are  imprecise, 
incomplete,  may  be  the  result  of  misprint  errors. 
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BREEN-GILLIO  306A 


By  Jay  Roe 


The  following  letter  to  the  editor  of  COIN  WORLD  was  sent  on  September  20,  1 993: 

I was  delighted  to  read  about  the  California  fractional  gold  mule  correctly  attributed 
as  BG-306A  (obverse  of  BG-306,  reverse  of  BG-305)  on  page  55  of  the  September 
27th  issue  of  COIN  WORLD.  However,  the  article  does  contain  a number  of  errors. 
Although  Nouizillet's  gold  rush  era  coinage  is  indeed  struck  on  planchets  of  unrefined 
native  gold-silver  alloy,  Frontier  & Deviercy's  gold  rush  era  coins  were  struck  on 
laminated  planchet  made  from  layers  of  gold-copper  alloy.  The  alloy  was  often 
imperfect  and  lamination  was  poor  in  areas  where  copper  separated  out  (the  area  will 
tone  darkly).  Over  a third  of  all  of  their  gold  rush  era  coinage  shows  bubbling, 
planchet  flakes,  and  even  more  extensive  separation  of  the  layers.  In  many  cases  it 
does  have  the  appearance  of  gold  plate  coming  off.  X-ray  fluorescent  analysis  of  a 
BG-306  with  such  flaking  showed  a surface  of  76%  gold,  21  % copper.  Where  the 
flakes  had  delaminated,  the  underlining  metal  was  61%  gold,  35%  copper. 

Patterns  such  as  the  G.G.  coins  are  weli  known,  but  no  gold  rush  era  die  trials  are 
known  and  this  coin  is  merely  a typical  Frontier  & Deviercy  coin  with  the  common 
planchet  defects.  Interestingly,  another  unlisted  variety  exists  with  the  reverse  of  BG- 
305  paired  with  an  unlisted  1854  obverse. 

It  should  be  noted  that  the  makers  of  these  gold  rush  era  coins  are,  with  only  a few 
exceptions,  well  documented  in  Breen-Gillio's  CALIFORNIA  PIONEER  FRACTIONAL 
GOLD  and  are  not  unknown.  Production  ceased  by  the  end  of  1856  along  with  the 
larger  private  gold  pieces  not  because  of  some  official  request,  but  because  they  were 
no  longer  needed,  the  San  Francisco  Mint  having  finally  by  then  taken  care  of  coinage 
needs.  Production  of  California  Fractional  Gold  resumed  two  years  later  in  response 
to  the  demand  for  these  lovely  little  gold  coins  for  jewelry-souvenir  use. 

Thus  this  coin  is  a genuine  Period  I piece  made  by  Frontier  & Deviercy  in  1854  and 
is  quite  unrelated  to  coins  made  much  later.  Unfortunately,  the  coin  is  now  in  a slab 
so  that  no  examination  can  be  made  of  the  edge,  weight,  specific  gravity  and 
electrical  and  spectral  properties.  Many  of  the  new  coins  that  have  been  reported 
since  the  BG  book  are  mules  like  this,  although  in  some  cases  especially  the  Indian 
head  series,  these  should  be  cataloged  as  an  unlisted  die  state  rather  than  as  a new 
variety. 
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Back  Issues  of  the  Brasher  Bulletin 


A number  of  newer  members  have  requested  back  issues  of  the 
Brasher  Bulletin  in  order  to  obtain  a complete  set.  It  has  been 
the  intention  of  the  Society  to  produce  four  issues  per  year 
which  is  dependent  upon  the  participation  of  the  membership  in 
preparation  and  submission  of  articles.  For  most  years  the 
amount  of  material  submitted  warranted  two  or  three  issues. 


Shown  below  is  a complete  list  of  all  issues  through  the  present 


issue 

(Vol . 6 

Nc 

».  2)  : 

Volume 

1 

No. 

1 

Spring 

1988 

No. 

2 

Winter 

1988 

Volume 

2 

No. 

1 

Spring 

1989 

No. 

2 

Fall 

1989 

Volume 

3 

No. 

1- 

2 Spring 

1990  (not 

No. 

3 

Fall 

1990 

Volume 

4 

No. 

1 

Spring 

1991 

No. 

2 

Summer 

1991 

No. 

3 

Fall 

1991 

Volume 

5 

No. 

1 

Spring 

1992 

No. 

2 

Fall 

1992 

Volume 

6 

No. 

1 

Spring 

1993 

No. 

2 

Fall 

1993 

All  back 

issues 

with  the 

exception 

Nos  1-2  are  available,  although  some  are  in  a limited  supply  and 
may  not  be  reprinted  soon.  Single  issues  are  $ 2.50  each 
postpaid.  The  entire  set  of  twelve  issues  is  $ 25.00.  They  may 
be  ordered  by  writing  to  the  editor  at  the  address  listed  on  the 
first  page. 


The  Society  would  like  more  members  to  come  forward  with  news, 
notes,  articles,  new  discoveries,  interesting  stories,  auction 
results,  convention  news,  condition  census  information,  or  other 
related  stories  for  inclusion  in  the  Brasher  Bulletin.  Only 
through  your  efforts  will  we  achieve  our  goal  of  four  issues  per 
year . 


Please  contact  the  editor  if  you  have  something  to  contribute  or 
an  idea  for  an  article  for  a future  issue. 

THE  DEADLINE  FOR  SUBMISSION  OF  ARTICLES  FOR  THE  NEXT  ISSUE  IS 
DECEMBER  31.  1993 
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Society  of  Private  and  Pioneer  Numismatics 
Application  for  Membership 


Membership  in  the  Society  of  Private  and  Pioneer  Numismatics 
(S.P.P.N.)  is  $15  for  the  first  year  (including  a $5  initiation 
fee)  and  $10  each  year  thereafter.  Membership  includes  a 
subscription  to  the  Brasher  Bulletin  published  three  or  four 
times  per  year.  Indicate  your  area  of  interest  (i.e.  California 
small  denomination  gold,  territorial  gold,  etc.)  on  the 
application.  Unless  otherwise  instructed,  your  name  and  state 
(but  not  your  collecting  interests)  will  be  printed  in  a future 
issue  of  the  Brasher  Bulletin. 

Please  return  the  bottom  portion  of  this  letter  with  your  check 
to  the  following  address: 

S.P.P.N.  Membership 
P.O.  Box  4423 
Davis,  CA  95617-4423 


Back  issues  of  the  Brasher  Bulletin  are  available  at  $ 2.50  each. 

The  entire  set  of  back  issues  Volumes  1-5  (minus  Vol . 3,  1-2)  is 

available  for  $ 25  postpaid. 


NAME : 
ADDRESS : 


COLLECTING  AREA  OF  INTEREST  

BACK  ISSUES  ($2.50  each)  VOL NO 

COMPLETE  SET  OF  BACK  ISSUES  ($  25.00) 

TOTAL  AMOUNT  ENCLOSED  $ 


1993  marks  the  sixth  year  of  publication  for  the  Brasher 
Bulletin.  During  this  time  the  hobby  has  seen  experienced  some 
dynamic  changes,  not  the  least  of  which  has  been  the  drastic 
decline  in  the  investor  orientated  encapsulated  coin  market.  The 
collapse  in  value  of  20th  century  series  has  been  concurrent  with 
the  rapid  escalation  of  prices  for  high  grade  encapsulated 
California  gold.  'Raw'  Cal  gold  is  becoming  noticeably  scarce  at 
coin  shows.  We  have  also  seen  the  sale  of  several  major 
collections  of  California  small  denomination  'fractional'  gold 
beginning  with  the  Lee  Collection  in  1988  and  continuing  up  to 
the  recent  Texas  Collection.  What  will  the  future  hold  is 
anyone's  guess,  but  there  is  reason  to  believe  that  both  Cal  gold 
and  larger  territorial  gold  with  continue  to  increase  in 
popularity . 

When  the  Society  of  Private  and  Pioneer  Numismatics  was  first 
established  in  1988,  there  was  some  question  as  to  who  would  join 
such  an  organization.  In  reviewing  the  last  several  issues  of 
the  Brasher  Bulletin  it  is  obvious  that  most  of  the  contributions 
come  from  collectors  and  dealers  of  California  small  denomination 
gold.  This  also  reflects  the  majority  membership  in  the  Society 
being  "Cal  Gold"  collectors.  I suspect  that  this  does  not 
represent  a lack  of  interest  in  larger  denomination  private  gold, 
but  rather  a realization  that  authentic  private  gold  can  be 
purchased  at  a reasonable  price  in  small  denominations  but 
becomes  prohibitive  to  most  collectors  in  the  higher 
denominations.  Several  nice  "Cal  Gold"  pieces  can  be  purchased 
for  the  price  of  a single  larger  coin. 


Wayne  Homren 
1810  Antietam  St. 
Pittsburgh,  PA  15206 


